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INSIGHTS



• Using data sourced from STR, movements in hotel average daily rates (ADRs) since 2019 have been calculated for 26 
European countries, including Turkey.

• For each month in 2022, ADR inflation has been calculated against the rate prevailing in the same month in 2019.
• The calculations have been based on ADRs in local currency, with the exception of Turkey, where euro-based rates 

have been used.
• Croatia adopted the euro in January 2023. Historic rates, originally priced in Croatian kuna, have been converted to 

euros for continuity purposes. 
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